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• 2015  DOCTOR OF PHILOSOPHY, MANAGEMENT (INTERNATIONAL PROGRAM), 
COLLEGE OF MANAGEMENT, MAHIDOL UNIVERSITY (CMMU), THAILAND  

• 1988  MASTER OF BUSINESS ADMINISTRATION, FINANCE AND MARKETING, THE 
UNIVERSITY OF CHICAGO, UNITED STATES  

• 1983  BACHELOR OF SCIENCE, CHEMICAL ENGINEERING, UNIVERSITY OF CINCINNATI, 
UNITED STATES  
 

Publications Peer-Reviewed Journal Articles  
"A Tale of Two Cities: Economic Development, Corporate Governance and Firm Value in 
Vietnam", Research in International Business and Finance, 42: 102-123, Dec 2017, 
(Connelly, J.T., Limpaphayom, P., Nguyen, H. T.,Tran, T.D.).   
"Investment Policy at Family Firms: Evidence from Thailand", Journal of Economics and 
Business, 83: 91-122, Jan 2016-Feb 2016, (Connelly, J.T.).   
"Form versus substance: The Effect of Ownership Structure and Corporate Governance on 
Firm Value in Thailand", Journal of Banking & Finance, 36(6): 1722-1743, Jan 2012, 
(Connelly, J.T., Limpaphayom, P., Nagarajan, N.J.).   
"Does Corporate Governance Predict Future Performance? Evidence from Hong Kong", 
Financial Management, Spring: 159 - 197, 2011, (Cheung, Y.L., Connelly, J.T., Jiang, P., 
Limpaphayom, P.).   
"Are Insurance Firms Exposed to Foreign Exchange Fluctuations? Evidence from Insurers 
in the Asia-Pacific", Chulalongkorn Journal of Economics, 21(1): 25-48, Apr 2009, 
(Connelly, J.T., Limpaphayom, P., Suwannoi, T.).   
"Do Investors Really Value Corporate Governance? Evidence from the Hong Kong Market", 
Journal of International Financial Management and Accounting, 18(2): 86-122, 2007, 
(Cheung, Y.L., Connelly, J.T., Limpaphayom, P., Zhang, L.).   
"Managerial Ownership and Foreign Exchange Exposure: Evidence from Thailand after the 
Asian Financial Crisis", Chulalongkorn Journal of Economics, 17(3): 304-341, Dec 2005, 
(Atsawasumrarn, S., Connelly, J.T., Limpaphayom, P., Suwannoi, T.).   
 



"Ownership Concentration and Initial Public Offering Performance: Empirical Evidence 
from Thailand", Chulalongkorn Journal of Economics, 16(3): 252-307, Sep 2004, 
(Connelly, J.T., Limpaphayom, P., Siraprapaisiri, V.).   
"Board Characteristics and Firm Performance: Evidence from the Life Insurance Industry 
in Thailand", Chulalongkorn Journal of Economics, 16(2): 101-124, May 2004, (Connelly, 
J.T., Limpaphayom, P.).   
"Environmental Reporting and Firm Performance: Evidence from Thailand", Journal of 
Corporate Citizenship, 13: 137-149, 2004, (Connelly, J.T., Limpaphayom, P.).   
Peer-Reviewed Academic/Professional Meeting Proceedings  
"The Effect of Family Ownership on the Relation Between Executive Compensation and 
Performance: Evidence from Thailand", Second International Conference on Economic and 
Business Management (FEBM 2017), 33, 961-966, Atlantis Press, Second International 
Conference on Economic and Business Management (FEBM 2017) Oct 2017, (Connelly, J. 
Thomas, Limpaphayom, Piman, Sullivan, Michael J.).   
Peer-Reviewed Academic/Professional Meeting Presentations  
"Corporate Governance and Firm Valuation in Asian Emerging Markets", American 
Accounting Association 2010 Annual Meeting, San Francisco, Aug 2010, (Cheung, Y.L., 
Connelly, J.T., Estanislao, J.P., Limpaphayom, P., Lu, T., Utama, S.).  
"Corporate Governance and Stock Returns in Hong Kong: Carrots or Sticks?", American 
Accounting Association 2008 Annual Meeting, Anaheim, Aug 2008, (Cheung, Y.L., 
Connelly, J.T., Jiang, P., Limpaphayom, P.).  
"Ultimate Owners, Financial Constraints, and Capital Structure: Evidence from Thailand", 
Pacific Basin Finance, Economics, Accounting and Management Conference, Ho Chi Minh 
City, Vietnam, Jul 2007, (Connelly, J.T.).  
"Ultimate Owners, Financial Constraints, and the Influence over Dividend Policy: Evidence 
from Thailand", Fifth National Taiwan University International Conference on Economics, 
Finance and Accounting (IEFA), Taipei, Taiwan, May 2007, (Connelly, J.T.).  
"Ownership Structure and Risk-Taking Behavior: The Case of Non-Life Insurance 
Companies in Thailand", Asia-Pacific Risk and Insurance Association (APRIA) conference, 
Seoul, Korea, Jul 2004, (Connelly, J.T., Limpaphayom, P., Sukcharoensin, S.). 
Research Grants  
"Investment policy at family firms: Evidence from Thailand", 2016, (Connelly, J.T.). 
Reviews of Peer-Reviewed Journals  
"Reviewer", Journal of Business Ethics Feb 2021 
"Reviewer", The Financial Review Jun 2015  
"Reviewer", International Review of Economics and Finance Jul 2013, Oct 2018  
"Reviewer", Journal of Economics and Business Jun 2012  

Publications 



"Reviewer", Journal of Business Research Apr 2012  
"Reviewer", Sasin Journal of Management Jun 2004-Aug 2011  
"Reviewer", Chulalongkorn Business Review Feb 2010-Apr 2010, Jun 2020 
"Reviewer", Journal of Corporate Finance Dec 2008, Mar 2020 
"Reviewer", Journal of Corporate Citizenship Mar 2005 
 
Book Chapters  
"Corporate Governance and Firm Valuation in Asian Emerging Markets", Corporate 
Governance in Emerging Markets, 1st Edition, Springer Berlin Heidelberg, Berlin, 2014, 
(Cheung, Y-L., Connelly, J.T., Estanislao, J.P., Limpaphayom, P., Lu, T., Utama, S.).   
"Determinants of Corporate Disclosure and Transparency: Evidence from Hong Kong and 
Thailand", Controversies in International Corporate Responsibility International Corporate 
Responsibility Series, Carnegie Mellon University, John Hooker, John F. Hulpke, and Peter 
Madsen, Editors, 2007, (Cheung, Y.L., Connelly, J.T., Limpaphayom, P., Zhou, L.).   
 
"Asia Trust Bank case study", 2003, (Connelly, J.T., Limpaphayom, P.). 
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