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Education 
 

• 2014  DOCTOR OF PHILOSOPHY, COMPARATIVE FINANCIAL MANAGEMENT AND 
BANKING - EAST ASIA; INTERNATIONAL BUSINESS RELATIONS; INTERNATIONAL 
MONETARY THEORY AND POLICY, THE FLETCHER SCHOOL, TUFTS UNIVERSITY, UNITED 
STATES  

• 1996  MASTER OF BUSINESS ADMINISTRATION (THAI SECURITIES AND EXCHANGE 
COMMISSION'S SCHOLARSHIP), FINANCE, KELLEY SCHOOL OF BUSINESS, INDIANA 
UNIVERSITY AT BLOOMINGTON, UNITED STATES  

• 1993  BACHELOR OF BUSINESS ADMINISTRATION (SECOND CLASS HONORS), BANKING 
AND FINANCE, CHULALONGKORN UNIVERSITY, THAILAND  
 

Publications Peer-Reviewed Journal Articles  
"The Role of Institutional Investors in Thai REITs", Chulalongkorn Business Review, 43(1) 
(167) : 38-58, Jan.2021-Mar.2021, (Saengchote, K., Sthienchoak, J.).   
"Strategic Participation in IPOs by Affiliated Mutual Funds: Thai Evidence", Pacific-Basin 
Finance Journal, 63 Oct. 2020, (Saengchote, K., Sthienchoak, J.).   
Peer-Reviewed Academic/Professional Meeting Proceedings  
"Nielsen Advertising Spending Public Reports and Returns on Thai Media Stocks" 2nd 
International Research Conference on Management, Leadership and Social Sciences, 129-
139, Infobase Creation Sdn Bhd, Interdisciplinary Circle of Science, Arts and Innovation 
(ICSAI) Jan.2019-Feb.2019, (Saengsakdaharn, P., Srivisal, N., Sthienchoak, J.).   
"ESG and Creditworthiness: Two Contrary Evidence from Major Asian Markets" Asian 
Academy of Management International Conference 2019, Penang, Malaysia Oct.2019, 
(Jamprasert, N., Kuwalairat, P., Srivisal, N., Sthienchoak, J.).   
"Effects of Firms’ Adoption of Employee Stock Ownership Schemes on Their Stock Prices: 
Evidence from Thai Listed Firms" CMRI Working Paper Forum 2017, Capital Market 
Research Institute, The Stock Exchange of Thailand, Bangkok, Thailand Oct.2017-
Dec.2017, (Sthienchoak, J.).   
 



" Companies in SET and mai"CMRI Working Paper Forum 2016, Capital Market Research 
Institute, The Stock EXchange of Thailand, Bangkok, Thailand Jun.2015-Jan.2016, 
(Asavaroungpipop, N., Budsaratragoon, P., Inlakorn, S., Lhaopadchan, S., Sthienchoak, 
J.).   
"Board Efficiency and Firm Performance: Evidence from SET and mai Listed Firms" CMRI 
Working Paper Forum 2016, Capital Market Research Institute, The Stock Exchange of 
Thailand, Bangkok, Thailand Jun.2015-Jan.2016, (Sthienchoak, J., Inlakorn, S.).   
"Directors and Management Remunerations of SET and mai Listed Firms" SET Research 
Forum, Capital Market Research Institute, The Stock Exchange of Thailand, Bangkok, 
Thailand Sep.2015, (Asavaroungpipop, N., Busratrakul, P., Lhaopadchan, S., Sthienchoak, 
J.).   
"Valuing Corporate Governance in Politically Connected Firms: A Study of Thailand", The 
Fletcher School, Tufts University, Medford, MA 02155, USA Jan.2014, (Sthienchoak, J.).  
Work-In-Progress  
"Firm Value and Political Crisis: Evidence from Recent Crisis in Thailand", Present, 
(Sthienchoak, J., Treeporgkaruna, S.). 
Work-In-Progress  
"Firm Value and Political Crisis: Evidence from Recent Crisis in Thailand", Present, 
(Sthienchoak, J., Treeporgkaruna, S.). 
 
eBooks  
"Personal Financial Statements", 2020, (Sthienchoak, J.).   
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